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John B Kennedy who was examined at
length l f week before United States
Special Examiner IUchard A Mabey n the
Peter Power suit to Northern

questioned regardIng certain points
In tb testimony of subsequent witnesses

Mr Kellogg representing Jamea J Hill
said that he wished to whether
the purchaa of J 000000 of Northern
Paoiflo stock by Mr Hill Mr Kennedy
Lord Strathcona D Willis James Lord
Mount Stephen and others just after the
reorganisation of the company In 1894

was for an interest or wee for
individual account

Mr Kennedy said that he bought North-
ern Pacific stock at that time for his own
Account H waa not jointly Interested
with anybody else He knew that other
friends of Mr Kill were buying
was no concerted buying The men named
he said were alto stockholders In the Great
Northern Railroad and they had always
acted In harmony-

Do you still hold any Northern Paclflo
took uked Mi Kellogg-

No air I sold my holdings to the North
orn Securities Company I now own
Northern Securities stock which U

ply an individual Investment
OBJECT Or NOBTHBIW BECUB1TIKB CO-

Waa the formation of the Northern
Securities Company conditional on
getting possession of a majority of the
stocks the Great and the North-
ern Pacific Railroads-

No sir I never heard any suggestion
of such conditions The Northern Secu

Company wan organized because It
advisable to have a largo

securitiesholding company in
the stockholders of the
and the Northern Pacific might put their
shares if they thought best to do so Each
stockholder of the railroad companies
mentioned was at liberty to put his stock
In or keep It out Just as he pleased Fur-
thermore each holder of Northern Seourl
tle shares is at liberty to do what he pleases
with his holdings regardless of anybody
else

so nmposB TO UBSTBAIN TIUDB

In the formation of the Northern
Company was there a purpose to

combination of railroads to make
rates to regulate a division of

traffic or to suppress or Interfere with
competition in any way

I never hoard any such Idea expressed
from any quarter-

In reply to further questions Mr Ken-

nedy said that so far as he knew there
never was any agreement or tacit

between the Great Northern
and the Northern dominant inter
rats to the deposit-
of a majority of the stock of
with Securities Company

was a
vidual judgment and discretion

of the Northern
Pacflo preferred stock undertaken for
the the Northern Secu-
rities an opportunity to secure a
majority of the common

It was not The Northern Pacific
stock was simply for

reason that It was as a temporary
to raise

It was expressly understood that the com

Did understand when your
stock holdings into the keeping of
Northern Mr
Boiitelle that that big corporation was
to control and operate In
its charge a any other corporation

and operate properties that
It owned

Mr Kennedy said that he understood
that the Securities Company
was to be operated In a manner
to out of Its organza
lion which was to hold the securities of
the Northern Pacific and the Great North-
ern railroads-

Mr objected to this line of ques-
tioning and some discussion

Mr Kennedy was excused
UITIVCKOB ON TUB HKLD STOCK
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tilled that hit tho usual quarterly
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by the Great Northern
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who represents Power-
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JHITI r0V MILL VETOR9

It renrdU Head t tane Rind VltkM-
tUmtM x Hii ortr Yell

DM Moimu I t March 27 Oov Cum-
mins vetoed today the Molberry bill to
permit the Burlington Railway Company-
of Iowa to Issue without limit

The Governor objected to the bill upon
two grounds one was that It technically
violated the Constitution of the State in
that it made a peculiar cUuslflcatlon among
railroad the other that it was not on ac
count of tho development of the Burling-
ton railroad property but that It was de-

vised to overcome real or Imaginary diff-
iculties growing out of the purchnsn of stock
of the Burlington road the Northern
Pacific and Great Northern railroad com-
panies

The Burlington railroad had no reason
to in State so far as its
Improvements or Its opportunities for

were concerned laws
of the State of Illinois where It was boor

not create a volume of
indebtedness to meet the demand of the
merger proposition and It necessary-
to corporation Iowa was
chosen for Its

The new company was of a technical
character asset to bo
the lease of the old Burlington system It
did not desire to to con-

struct nnv lines or to old ones
Its desire to assume obligations without

not in conformity with
nor for tho development-

of the railroad buslnow
On this ground principally the Governor

both houses of the Legis-
lature by a practically unanimous vote
It is circles that the

lll will be passed over the veto of the
Governor Legislature adjourns

NO MiTTLKMEXT WITH IIKINZE
Story or ConsolIdation uf Copper Inter

Its Flatly nrnlf1
A story to the effect that a consolidation

of the interests of the Amalgamated Cop-

per Company with those of F Augustus
Holnze after the latter had absorbed vari-
ous independent companies was being
arranged waa printed yesterday but
was absolutely denied at the office of
the Montana Ore Purchasing Company-
of which Mr Heine Is President
President John MacGlnnia said that
was no understanding of any kind between
the companies that the litigation in prog-
ress was not under any prearranged plan
but on the contrary was instituted and 1

being carried on for the solo benefit of
the parties to it

time that the under-
stood MacGlnnts that there
Is no of settlement which
the Amalgamated will absorb
any properties

Franklin hen the Montana
Ore Purchasing Company said

There 1 no on foot or in
which tho litigation

Is to bo used for the purpose of
settlement movement is moot

by which the Amalgamated will obtain
of the the Montana

Ore Purchasing All litigation-
now pending prosecuted good
faith bo very

METROPOLITAN LEASE

Ahead With Such Arrangement
Injunction Does Not Forbid

At a of the interests connected
with the Metropolitan Securities Company
and tbe Interurban Company at 40 Wall
street yesterday it was decided to ahead

of tho leasing of tho
Street Railway to Interurban

terms of the injunction it not
expected the will

of the stockholders of the
Metropolitan Street Railway Company to

mortgage to secure an of

adjourned to yesterday was again ad
to 1130 A on April 3

Tho Committee on of the New
York Stock Exchange has revoked Its rul-
ing of March 21 and the decision-
on the injunction Metropolitan stock will
not sell on next but

dun bill

mone iTEsrunx RATE CUTTING

lilt Read Reported lo lie at the Throats
of the Little Offenders

Broadway agents of Western railroads
received Information yesterday that
on eastbound freight shipments out of
St Louis Kansas City and Chicago were
bring freely cut The Kansas City

hlij ers wore reported to havw
shifted their business to road that hear
linen u iectHi for the two k-

of offering rain touch lover than lIce rntwi
uiion by u majority of the Vi tcrn

road touted that
of I lie otiwi had unilcrlild-

thiiin cut l caiiiu ordirnf the day
ajid according In Information

ties big r ad will Undertake to g-
rti lr inmtiiiiirrs beck making
bleat would rulnoiu for ties weak ioail-
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ACCUSED or A rx
OUT ON n A H CANAL

Boatload or Competing Cement
Vp at Id Iock on Trnclrr of
Competitors Hold I the lawful Ton

Injunction Suit Paper Srrrcd
Officers of the New York Cement Com-

pany stated yesterday that they had served-
J P Paldlng Secretary of the Conwll

Rovmdale Cement Company with
In an action by their com-

pany with tho view of restraining the Con-
solidated company from charging an exor-
bitant toll for of cement trans

from to tidewater via
and Hudson canal

The Consolidated company which Is
known as the Cement Trust Is said to have
acquired title to part of the old canal
which the New Cement
Company owned and operated this being
the only practical way of carrying the
manufactured cement from the to
the market

According to the officer of the New
full capacity for

or cement their mining superin-
tendent on Thursday of week
a verbal over the telephone
that a toll of is coot a barrel
charged over tho canal In the future Here-
tofore the toll him born four cents a barrel

The New York Cement Companys officers
reid that that
it Illegal to more than 4 cents
a mile a ton which in equivalent to
31S cents a barrel
vance in toll rate as an attempt to freeze
out both and two other

concerns that must wee the cemen
Hiram Snyder A Co and the

Andrew J estate
The Now York company after It its

notification sent a with canal
canal At tho the boat

what the Now York company
officers is the legal toll but was

at the lock
The New York Cement Company will

make an application before
Justice A Iletts at a of
N I ou

SIHlAn TIWST NOT IN IT
nut the Rockefellers and Mr fllllcox

Have llouctit Land In Colorado
Panic Commissioner William R Wllloox

confirmed yesterday the telegram from
Olenwood Cal stating that ho
and the banker
and several other members of that family
had acquired a large tract of land In Colo-

rado He explained that the Sugar Trust
was not Interested In the deal Having
originally acquired tho land to protect
certain Investments he said the owners
gradually became convinced that tho Irri-
gation of it for agricultural purposes would
prove a paying venture It Is not

that tho out of tho scheme
wilt be left to formed for that
purpose but in tho meantime the present
owners ore considerable money-
on preliminary operations

a narrow
with the Grand Itiver beginning
flrn miles below
which Includes all tho amble land of tho

or six thousand acrerf lens a
of miles while

Its width at no exceeds a halt mile
Years a was on foot for the
irrigation of the valley and n ditch was
partly object In view

was known as the Hallett ditch Rut the
financial crisis that paralyzed the entire

about the 00 put
to that as to other

and ditch was never completed
The of Mr his asso-

ciates contemplate the use of a part of the
old of the water
from the Grand River by a circuitous route
they are now an Intake at the h Md
of valley by cutting a tunnel through a
hill the valley from
river The ditch will run the
entire miles of ground Its
level everywhere above that of the
river now boon named after
Mr Wlllcos

It not NO certain that will lx
raised While nursing no that
may bo cnu li It nut

t hat oil or minerals
which of courM would Increase
the value now on the tract
tlon now tn tide hitherto
valley Is the reported oil
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ST UWRENC P0re COMPANY

OF MASSENA NEW YORK

Ktw TorT M t 01

T tie Haider Tint Men sad
Beread Mertcafe I o dt of tbe M Law
tree rower Company of Mattena New
Terki

A plea bu been formulated for the reorranlM-
tlon of Ibe St lawrence Power Company and
the undertlcned hae at the rrqurtt of the hold-
er of a large majority of both rlaaaea of tends
eonirntrd to act a a rrorfanliatlon committee

Suit been commenced to foreclose the e l t-

Ing first and arcond murtfate of the power Com-
pany and It U contemplated that the property
will be told ai promptly aa pending legal pro
ceedtnr1 will permit It It proposed to orrtnlte-
s new company to acquire the property after It
bat purcrtaaed by or on behalf of the neon

committee at the foreclotuie sale or
olherwtte-

A reornnlutlon tcrrement bai been executed
and Ueiin Robert Vlnthrop ft Co 40 Wall Street
New York City have appointed the depotltarr
of the reorganization committee Copies of the
agreement and plan of rror anl atlon and any
further Infonnttton dexlred ran be obtained nt
the oIlier of the depositary

Itondhuldtn desiring lo become parties to
reorianliatlon plan and agreement are hereby
notlflcd that Ihey should deposit their bonds with
the depotltary on or before May 11902
time no bonds will be rtcrlved except
to be by the committee

T COX Chairman
ChARLES C MACHAE
THOMAS A OILLUHP1-

ZReortanltatlon Committee
Gtminir CRAVATH A HBNUcnsov-

4onvall Street New York
ANDEIISON PENDLCTON A ANDKUSOV

28 nroad New York
Countel to Committee

ISSUED FREE upon request
Our 4OO pate cloth hound lluoiratrd

Guide In Market Letter
Orders aollcltrd

HAIGHT FREESE
Ertabiiak nn one

1HIKI UUn nway NT-

BAUDOINE sl-

METROPOLE HOTEL feVV1G-
ERKEN BLG
CENTRAL BANK Br
HARLEM OFFICE g-

i 3 Wriltbout Market
2 EAST 58TH ST

Dttfrmlnlnx the thirarlcr and financial
of roar llrokrr M Importantw selection of right to k

AND INTRHEST-

Offlc or the New Tork Central
and llud on River Railroad ompanrA-

LIIANY N Y Mardi 14 1005

meeting of the Slorkbnldcra nl The New York
lludxm Illvrr Railroad im ny

for the flection of Director and Iniprrtori of me
ant election and fur the vch othrr
bu lneu ax mar be brought hrfure the
will hf held at the ortlcf In

City of Alhanr N V on the third
being the tetti d y of 1002 The poll
be opened 11 oclock noon and UI continue
open one hour

onler of the Board of Directors
K I WOHCBSTE-

RVcirtary

Office of the New York Central
and llndtnn Hirer tomnanrA-

1IIANV X V Marcn Ii 1WJ
NOT1CB IS IIKIIKUY OIVFN that a

meeting of the Stockholders of The New York
Central and lludwn litter lUllrond

hctn i railed and Mil be held a
the principal olnce In thr City ot A-
lbany N Y on the letli of April
102 at five minutes after Ii oclock noon

of considering and a contract
for the uie and lra ibl of me rail-
road of The Mohawk and Malone Com-
pany for the term of corporate eil irncc
and any utrniloivi or In

K II WOltCKSTEH
Secretary

Ifllrr of the ew leek retest
asS linden Ricer llallread Company

ALMANY N Y Mirth l
NOTtrr IS 1IKUKUV that a merlin

of the Stockholder of The New York Central an
llurtvin Hive llallroad Company been specially
rallrd and h held at the ConiMuyt prlnrlpat
once In the City of Albany on
day the lath day of April l 2 at ten mlnitlr
after It noon for Ibe of Mitlnc
upon n nmpoMtlon to Incrraie Ito capital
of said ni any from our hundrnl anil Qflrrn
million to one hundred andnny million dolian l oU ii i divided late
nnrmllllnii lute hundred thuuuntl iihuuin aharn-
uf the par value of one hundred dolian itlim each
WM K VAMIKHIIILT VM II MJWIIAX
rturxcKV u IIKIKW CIIAHIKSC CIAIIKK
MAUCRLI IIAIKirll NAMIKL II HAIICCJCK
J IlKIIIMINT UOIldAV iK iriKN MOWIXIIN
Jl UcK TWOUIILY IIAHII SI MILLS

WILLIAM nOCKKIlILLRH-

T t WOHCKMIm srcrrlan-
Thefklraio Hock lilaiid Iarlflr hallway fa-

DrDc uf thr I rea
fhtrltn March nib 100

A dividend of II1 per share will ur paid Uiy IH
neal lo Ito tli ri ul thU Hock

ucb on the li lnf of lie Tranifri
a Th Trawler limika will he rluM tt In

I M on the ih day uf Marcia
al KKU urliMa A M on Ih Jlh uf rr

until Si oviock M on thr i t
day of neit when thri ahall l r closed

1irtidrnt ur Vcrrtar K IIAVNr
lirakuirr-

VIIKIMA4 AIIOIIV4-

lllrlmuml Umrh H l 1
The lloanl uf Olintutt uf lll Itavr-

Ibla Oar drrUtrd tile irfular tiuailrrly ill Wind
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riNANClAL CpXMEHClAL-

TrronDAT March 77
Three stocks today common

reckoned as Amalgamated
Copper and Colorado Fuel and Iron sup-
plied nearly onehalf of the total transac-
tions of about 478000 shares Generally
speaking the market movements lacked
significance beyond the u ual evenlcgup
operations previous to a triple holiday
The tone was In the main steady and In the
last hour became distinctly strong for most
Issues In sympathy sharp advances
In the anthracite coal shares particularly
Reading common and second preferred
The Improvement gave character to an
otherwise flat and uninteresting market
and was Wed upon the announcement that
tho of the anthracite miners
had modified their position nnd withdrawn
their throat of A partial strike pending
further consideration of their alleged
grievance The statement of the Read-
Ings operations for February aUo en-

couraging Erie also made a good showing
As line repeatedly been pointed out in

this column tho anthracite operators have
willing to treat with their employees

regarding any reasonable dissatisfaction
that may exist consistent with the rights
of the security owners and all Indications
point to continued harmonious relation
In wellinformed quarters the pontpnne
mentof the question at spun Corona month
la regarded as equivalent to a guarantee
ttmt there will be no Interruption this year
to the pronperotm conditions In the Im-

portant anthracite industry which have
resulted In higher wages and more ron
tinuouH employment for tho miners than
they had ever previously enjoyed

Aside from the coal labor situation which
was further materially Improved bylhe

reached including signature of
the wage scale by the representatives of
tho bituminous coal miners at Altoona to-
day the news bearing upon security prices
was mostly negative Tho market for call
money was slightly easier although loans
made today carry over until next week
and the preliminary indications of the known
movements of money owing to the brief
period which they covered wore rather
Indefinite The banks apparently In the
first halt of this week lost in cash to the

about 11400000 On the
other hand the Institution mentioned will

the beginning of next week over
13000000 representing Interest on the Urg-
ent outstanding Government loan the i
per cent Issue of 1807

The contingency of gold exports In the
near future was indicated by a further
advance In foreign exchange Item in the
face of another decline In sterling In Parts
Recognized authorities In the Iron and
steel Industry report increasing strength-
in both to a degree In fact that makes it
difficult for conservative interratH to pre-
vent violent advances In prices that might
jeopard the present well defined prospects
of an active and profitable business for
many months to come The special me-
nage of tho President to Congress repre-
senting the importance of fostering re-
ciprocal trade relations with Cuba created
a favorable Impression In financial circles
which was reflected in the stock market

In the railway lIt Reading common
and second preferred were the only stocks
In which the tranxactlons reached the 10000
share mark The first mentioned was
traded in heavily In the hour and It
clot iy per rent higher than yesterday
practically at thn trot figure of thus day
Flue second preferred on much lighter
dealings left off nearly a higher
Improvement was recorded on a moderate
volume of burines in New York Central
St Paul Colorado and Southern issues
Erie common Kvansvllle and Terre Haute
IxiuUvllln and Nashville Mexican Central
Iowa Central preferred Rutland preferred
and Twin City Rapid Transit and the net
gains wornl extended to Sjj per rent
In thn mention Brooklyn Rapid
TransIt nnd Hock Itland exceptionally
were weak arId declined a point or there
atiouts

In thn Industrial list the feature
Colorado Fuel and Iron which was under
prwwuro all day The stock sustained
an extreme of over politIc compared

I with yratenlayk final figure and at a per
tlal recovery from the ended with
a net dnclliiH of i r dealing
aggregated nearly I00nno njiarcn and
the decline on offerings for both sc-
count partly In connection with nut

IIIM IIII today to llm rigulsr list of
Il0uuuo of ilm 1111 vorillilr ft M r c nt-
I xini la AmnlgamaiHd Copjirr on than
half the ciiiount of trading In Colorado
Fuel and Iron an iarly aiivsncn
of nearly 1 lut but iil wHU iilly l t-
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